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OXFORD PROPERTIES REVITALIZES COMMERCIAL REAL ESTATE IN CALGARY WITH BUSINESS DIVERSIFICATION AND WORLD CLASS AMENITIES

[bookmark: _GoBack]OxWorx flexible workspace solution expands to Millennium Tower and businesses move headquarters into downtown Calgary

CALGARY (February 26, 2020) – With five office properties in downtown Calgary, Oxford Properties Group (“Oxford”) has implemented a unique and deliberate approach to attracting a diverse group of businesses to the city’s core. Bow Valley Square, Millennium Tower, Devon Tower, Centennial Place, and Eau Claire Tower make up Oxford’s downtown portfolio, all of which offer world-class customer service and unique amenities that have made it possible for the real estate leader to attract and retain a large number of loyal occupants. The properties also offer businesses of all shapes and sizes a variety of customizable leasing options that make it possible for international corporations and local startups alike to thrive side by side in the heart of the city.

While commercial vacancy rates in Calgary continue to sit at nearly 26 per cent, Oxford has pivoted to provide the businesses it serves with meaningful services and functional spaces. The resounding success of OxWorx, a flexible office solution first piloted by Oxford in Bow Valley Square in 2018, also continues to draw occupants to the core by providing functional, efficient options for small and growing businesses. The exceptional growth seen by the innovative program has led to the launch of a second OxWorx location in Millennium Tower which will open on March 1.

“Having made a strategic shift to focus not only on providing our customers with tailored office spaces, but also on creating an environment of hospitality, community connection and innovation, we continue to see a strong return on investment when it comes to businesses choosing to set up shop in our downtown properties,” says David Routledge, Vice President of Real Estate Management West at Oxford Properties. “We are pleased to have the opportunity to expand our OxWorx concept across multiple locations as we continue to welcome businesses from new and emerging industries into the Oxford family while maintaining strong occupancy rates across all of our downtown properties.”

Oxford Properties recognizes the importance of facilitating and enabling business innovation in Calgary as the city continues to attract investment in new industries outside of the traditional oil and gas sector.
Some companies, like North American tech firm, Helcim, and global software development company, ESQ, have chosen to station offices in Oxford’s Calgary properties. ESQ has announced that its sole Canadian support and software development centre will open soon in OxWorx at Bow Valley Square, while Helcim’s head office now occupies a footprint of 20,000 square feet in Millennium Tower. 

Among other reasons, Helcim is establishing permanent headquarters in Calgary because of the reasonable cost of living it offers staff, and the proximity to multiple post-secondaries from which it can recruit future employees. Helcim’s decision to move into Millennium Tower specifically was spurred by the need for a flexible office space that could accommodate its plans for exponential growth, as well as its preferred approach towards open-concept, collaborative workspaces. Having decided it was important for Helcim to be part of the city’s downtown hub, it was an easy next step for founder & CEO, Nicolas Beique, to choose Millennium as Helcim’s new home. 

“We wanted our team to be surrounded and inspired by other companies and start-ups in an environment fueled by innovation and entrepreneurship, and we felt that the city’s core was the best place to find that,” says Beique. “Having our headquarters in downtown Calgary also allows our staff to experience and support the local businesses, restaurants and culture that the city centre is known for. In Millennial Tower, our team also has access to a myriad of exceptional amenities that cater to a healthy work-life balance that is an important part of our corporate culture.”

With more and more companies like Helcim and ESQ embracing a new era of doing business in Calgary’s inner city, Oxford Properties is well-equipped to cater to the modern-day needs of any and all organizations. Oxford remains committed to investing in Calgary’s future as business innovation driven by its occupants continues to breathe new life into what is once again a bustling, thriving city centre.

- 30 -

About Oxford Properties Group
Oxford Properties Group connects people to exceptional places, and is the owner, developer and manager of some of the world’s best real estate assets. Established in 1960, it manages approximately $60 billion of assets across the globe on behalf of its co-owners and investment partners. Oxford’s portfolio encompasses office, retail, industrial, hotels and multi-family residential and spans more than 100 million square feet in global gateway cities across four continents. A disciplined and thematic investor, Oxford invests in properties, portfolios, development sites, debt, securities and platforms across the risk-reward spectrum. With its global headquarters in Toronto, Oxford operates out of over 15 regional offices including New York, London, Luxembourg, Singapore and Sydney. Its long-term approach to real estate investment aligns Oxford’s interests to its customers and the communities in which it operates. Oxford is the global real estate arm of OMERS, the AAA credit rated1 defined benefit pension plan for Ontario's municipal employees.

For more information on Oxford, visit www.oxfordproperties.com

1 Ratings by Fitch & DBRS
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